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Referred to Committee on Finance, Revenue and Bonding

Introduced by:
(FIN)

AN ACT CONCERNING THE ALLOCATION OF CERTAIN TAX AND
GRANT PAYMENTS TO LESSER TAXING DISTRICTS.

Be it enacted by the Senate and House of Representatives in General
Assembly convened:

—_

Section 1. Subsection (b) of section 12-80a of the general statutes is

N

repealed and the following is substituted in lieu thereof (Effective from

|68}

passage and applicable to fiscal years commencing on and after July 1, 2008):

(b) (1) Not later than the first day of February immediately
following the end of such tax year, the Secretary of the Office of Policy
and Management shall determine, with respect to such company, a
value for personal property equivalent to seventy per cent of the value

of personal property included in the list of such property prepared and

O 0 N O U1 B

certified in accordance with subsection (a) of this section. The amount
10 of tax applicable with respect to such personal property of any
11 taxpayer subject to the tax imposed under this section shall be
12 determined by multiplying the value of personal property of such
13  company, as determined under this subsection, by a mill rate of forty-
14  seven mills. Said secretary shall, not later than the first day of March
15 immediately following the end of such tax year, submit a tax bill to

16  each company stating the amount of tax payable to each town in
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relation to the personal property of such taxpayer located in such
town. Such tax shall be due and payable to the town in which such
personal property is located not later than the first day of April
immediately following. Any city or borough not consolidated with the
town in which it is located and any town containing such a city or
borough shall receive a portion of the tax due and payable to such
town on the basis of the following ratio: The total taxes levied in the
previous fiscal year by such town, city or borough shall be the
numerator of the fraction. The total taxes levied by the town and all
cities or boroughs located within such town shall be added together,
and the sum shall be the denominator of the fraction. The town in

which a city or borough is located shall be entitled to retain the

amount otherwise allocable to a city or borough under the provisions

of this subsection if the application of such ratio results in an allocation

of less than five dollars to such city or borough. Any such city or

borough may, by vote of its legislative body, direct the Secretary of the
Office of Policy and Management to reallocate all or a portion of the

share of such city or borough to the town in which it is located.

(2) The person responsible for the collection of taxes for each town,
city or borough owed taxes under this subsection may, at such time as
such tax becomes delinquent as provided in sections 12-146 and 12-
169, subject such tax to interest at the rate of one and one-half per cent
of such tax for each month or fraction thereof which elapses from the

time when such tax becomes due and payable until the same is paid.

Sec. 2. Section 16-331bb of the general statutes is repealed and the

following is substituted in lieu thereof (Effective from passage):

(a) There is established an account to be known as the "municipal
video competition trust account", which shall be a separate, nonlapsing
account within the General Fund. The account shall contain any
moneys required by this section to be deposited in the account. [and]

In the fiscal vear commencing July 1, 2008, and in each fiscal vear

thereafter, the amount in said account at the end of the preceding fiscal

year shall be distributed as property tax relief to the towns, cities and
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boroughs of this state pursuant to subsection (c) of this section.

(b) The Comptroller shall deposit into the municipal video
competition trust account, established pursuant to this section, a sum
not to exceed five million dollars per fiscal year from the gross
earnings tax imposed on certified competitive video service providers

pursuant to section 12-256.

(c) (1) The amount to be distributed to each town from said account
shall be a proportional part of the total amount of such distribution
determined with respect to each town by the following ratio: The total
number of subscribers to certified competitive video service located in

such town at the end of [such fiscal year] the fiscal year preceding the

fiscal vear during which the distribution to municipalities under this

section occurs shall be the numerator of the fraction, and the total

number of subscribers to certified competitive video service located in
all towns in this state at the end of such fiscal year shall be added

together, and the sum shall be the denominator of the fraction.

(2) Any city or borough not consolidated with the town in which it
is located and any town containing such a city or borough shall receive
a portion of the amount allocated to such town under subdivision (1)
of this subsection on the basis of the following ratio: The total property
taxes levied [in such fiscal year] by such town, city or borough in the

most recent fiscal yvear for which a certified copy of an audit report is

received by the Secretary of the Office of Policy and Management, in

accordance with section 7-393, shall be the numerator of the fraction,

and the total property taxes levied in such fiscal year by the town and
all cities or boroughs located within such town shall be added
together, and the sum shall be the denominator of the fraction. The

town in which a city or borough is located shall be entitled to retain the

amount otherwise allocable to a city or borough under the provisions

of this subsection if the application of such ratio results in an allocation

of less than five dollars to such city or borough. Any such city or

borough may, by vote of its legislative body, direct the Secretary of the
Office of Policy and Management to reallocate all or a portion of the
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share of such city or borough to the town in which it is located.

(d) Not later than September 15, 2008, and annually thereafter, the
Secretary of the Office of Policy and Management shall certify to the
Comptroller the [percentage of the amount in said account] amount to
be paid to each municipality from said account in accordance with this
section and the Comptroller shall draw the Comptroller's order on the
Treasurer not later than the twenty-fifth day of September in the same
year. The Treasurer shall pay the respective amount to each
municipality in accordance with this section on or before the thirtieth

day of September in the same year.

(e) Not later than July 30, 2008, and annually thereafter, each
certified competitive video service provider shall file with the Office of
Policy and Management the total number of subscribers to certified
competitive video service in each town and the total subscribers to
certified competitive video service in all towns in this state as of the
last day of the immediately preceding fiscal year.

This act shall take effect as follows and shall amend the following
sections:

Section1 | from passage and 12-80a(b)
applicable to fiscal years
commencing on and after

July 1, 2008
Sec. 2 from passage 16-331bb
FIN Joint Favorable
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